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REVIEW OF OPERATIONS

•  2 3.7 % Lat via, 

•  18 .2 % Finland,

• 17.6 % Lithuania,

•  16 .9 % Estonia, 

•  13.7 % Sweden,

• 9 .9 % Spain.

• the loan port folio of  32 3.3  mill ion euros, loans 

• interest  receivable on loans of  26 .6  mill ion eu

• impairm ent  allowances for loans and interest 
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REVIEW OF OPERATIONS

•  impairm ent  al lowances for loan receivables of  

•  impairm ent  allowances for interest  receivables 

• stat ist ical impairm ent  allowances of  5.9  m il l ion 

• impairment  al lowances for other receivables of  

Financial  perf ormance

• impairment  losses on loan receivables of 

• impairment  losses on interest  receivables 

• impairment  losses on other custom er 
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REVIEW OF OPERATIONS

Group’s capit al  rat ios

Common equit y Tier � capit al 7 8 .4 6 8 7 8 .5 7 8

Tier � capit al  7 8 .4 6 8 7 8 .5 7 8

Tier � capi t al - -

Deduct ions - -

Tot al  ow n f unds 7 8 .4 6 8 7 8 .5 7 8

Tot al  risk w eight ed exposure amount s f or credit  and count erpart y credi t  (st andar-

dized approach) 2 6 0 .7 6 5 2 4 4 .7 9 3

Tot al  risk exposure amount  f or f oreign exchange risk (st andardized approach) 0 .1 1 2 2 .5 0 1

Tot al  risk exposure amount  f or operat ional  risk (st andardized approach) 8 0 .8 6 0 6 8 .5 0 4

Tot al  risk exposure amount  f or credit  val uat ion adjust ment  (st andardized approach) 0 .6 4 5 2 .9 2 4

Tot al  risk exposure amount 3 4 2 .3 8 2 3 1 8 .7 2 2
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS(in millions of euros, unaudited) 

Consol idated statement  of  �nancial  posit ion

A s at N ot e 3 0  Sept  2 0 1 5 3 1  Dec 2 0 1 4

A sset s 

Tot al  asset s 3 4 1 .7 7 5 3 2 4 .7 5 8

Liabi l i t ies

Tot al  l iabi l it ies 2 5 3 .4 9 9 2 4 3 .4 9 9

Equi t y

Tot al  equi t y 8 8 .2 7 6 8 1 .2 5 9

Tot al  l iabi l it ies and equit y 3 4 1 .7 7 5 3 2 4 .7 5 8
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (in millions of euros, unaudited) 

N ot e Q3  2 0 1 5 Q3  2 0 1 4 9 M  2 0 1 5 9 M  2 0 1 4

N et  int erest  income 2 1 .9 7 0 1 4 .1 5 4 5 0 .7 2 3 3 8 .8 2 4

Tot al  income 2 3 .4 5 7 16 .4 3 7

Tot al  expenses -1 8 .0 7 1 -1 2 .0 3 0

Pro�t  bef ore income t ax 5 .3 8 6 4 .4 0 7

Income t ax expense/ income

4 .3 0 7 3 .7 9 4

Ot her comprehensive income/expense

N et  ot her comprehensive income t o be recl assi -

�ed t o pro�t  or loss in subsequent  periods 0 .0 3 7 0 .0 1 0

Ot her comprehensive income f or t he period 0 .0 3 7 0 .0 1 0

Tot al  comprehensive income f or t he period 4 .3 4 4 3 .8 0 4

Consol idated statement  of  comprehensive income
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS(in millions of euros, unaudited) 

N ot e 9 M  2 0 1 5 9 M  2 0 1 4

Cash �ow s f rom operat ing act ivi t ies

N et  cash used/ f rom in operat ing act ivi t ies -1 0 .8 7 5 0 .4 8 0

Cash �ow s f rom invest ing act ivi t ies

N et  cash f rom invest ing act ivi t ies 0 .4 7 1 2 .0 0 8

Cash �ow s f rom �nancing act ivi t ies

N et  cash used in �nancing act ivi t ies -1 .5 0 0 -1 .0 8 0

Decrease/ increase in cash and cash equivalent s -1 1 .9 1 5 1 .2 1 9

Cash and cash equivalent s at  end of  period 2 1 .6 8 7 2 9 .5 9 6

Consol idated statement  of  cash �ow s 
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (in millions of euros, unaudited) 

Ot her comprehensive income

Tot al  comprehensive income f or t he period - - -0 .0 0 1 8 .2 2 3 8 .2 2 2

Tot al  t ransact ions w i t h ow ners - - - -1 .0 8 0 -1 .0 8 0

Balance at  3 0  Sept ember 2 0 1 4 8 .0 0 0 0 .8 0 0 0 .8 8 6 6 7.1 2 1 7 6 .8 0 7

Balance at  1  January 2 0 1 5 8 .0 0 0 0 .8 0 0 0 .8 9 4 7 1 .5 6 5 8 1 .2 5 9

Ot her comprehensive income

Tot al  ot her comprehensive income - - 0 .1 0 4 - 0 .1 0 4

Tot al  comprehensive income f or t he period - - 0 .1 0 4 8 .4 1 3 8 .5 17

Tot al  t ransact ions w i t h ow ners - - - -1 .5 0 0 -1 .5 0 0

Balance at  3 0  Sept ember 2 0 1 5 8 .0 0 0 0 .8 0 0 0 .9 9 8 7 8 .4 7 8 8 8 .2 7 6

Consol idated statement  of  changes in equit y
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS(in millions of euros, unaudited) 

N ote 2 .  Cash equivalents

Tot al  cash and balances at  banks 2 2 .0 9 9 3 3 .8 1 5 2 9 .7 9 1

of  w hich cash and cash equivalent s 2 1 .6 8 7 3 3 .6 0 2 2 9 .5 9 6

N otes to the condensed consol idated interim �nancial  statements

N ote 1 . Account ing pol icies
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (in millions of euros, unaudited) 

N ot e 3 . Financial  assets held for t rading

Est onia Lat via Lit huania Finl and Spain Sw eden Tot al

Tot al  loans to cust omers, incl .  

int erest  and al low ances

4 9 .5 7 3 6 9 .4 0 1 5 1 .4 4 5 3 .1 3 2 9 .0 7 1 4 0 .0 9 5 2 9 2 .7 1 0

Loans t o cust om ers as at  3 0  Sept ember 2 0 1 5

Financial  asset s held f or t rading 1 3 .2 7 1 -

Financial  asset s held f or t rading by issuer

Financial  asset s held f or t rading by currency

Financial  asset s held f or t rading by rat ing   

N ot e 4 . Loans to customers
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS(in millions of euros, unaudited) 

Est onia Lat via Lit huania Finl and Spain Sw eden Tot al

Tot al 5 1 .8 4 3 6 5 .3 0 0 3 8 .1 1 8 4 9 .2 2 3 2 9 .7 9 9 4 0 .8 1 8 2 7 5 .1 0 1

Loans t o cust omers as at  3 1  December 2 0 14

N ote 5 . Loan receivables f rom cust omers by due dates

A s at 3 0  Sept  2 0 1 5 3 1  Dec 2 0 1 4

Tot al 3 2 3 .2 9 9 3 0 4 .2 16

N ot  past  

due

3 0  days 

or less

3 1-6 0  

days

6 1-9 0  

days

Over 9 0  

days

Tot al

Loans against  income

Suret y loans

Loans secured w i t h real  est at e

Loans w it h insurance cover

Loans against  ot her col l at eral s

Tot al  loan port f ol io 2 1 3 .4 0 8 2 5 .7 2 6 7.4 2 5 3 .1 8 6 7 3 .5 5 4 3 2 3 .2 9 9

Ageing analysis as at  3 0  Sept ember 2 0 1 5

N ot e 6 . Ageing analysis of  loan receivables
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (in millions of euros, unaudited) 

N ot  past  

due

3 0  days 3 1-6 0  

days

6 1-9 0  

days

Over 9 0  

days

Tot al

Loans against  income

Suret y l oans

Loans secured w it h real  est at e

Loans w i t h insurance cover

Loans against  ot her col l at eral s

Tot al  loan port f ol io 1 8 3 .3 2 2 2 3 .6 4 6 6 .9 2 3 3 .6 0 9 8 6 .7 1 6 3 0 4 .2 1 6

Ageing analysis as at  3 1  December 2 0 1 4

N ot e 7 . Loan receivables f rom customers by cont ract ual  currency

A s at 3 0  Sept  2 0 1 5 3 1  Dec 2 0 1 4

Tot al  loan receivables f rom cust omers 3 2 3 .2 9 9 3 0 4 .2 1 6

N ot e 8 . Impairment  al low ances by loan assessment  cat egory 

Loan recei -

vables

Impairment  

al l ow ance f or 

l oans

Int erest  recei -

vables

Impairment  

al low ance f or 

loan int erest

Tot al im -

pairment  

al l ow ances

Tot al 3 2 3 .2 9 9 -4 4 .5 6 3 2 6 .6 3 1 -1 2 .6 5 7 -5 7.2 2 0

Impairment  al low ances as at  3 0  Sept ember 2 0 1 5
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS(in millions of euros, unaudited) 

Q3  2 0 1 5 Q3  2 0 1 4 9 M  2 0 1 5 9 M  2 0 14

Tot al  impairment  losses -1 1 .8 1 5 -6 .2 5 6 -2 5 .4 2 1 -1 8 .4 8 1

Impairm ent  l osses on loans,  receivables and �nancial  invest ment s

3 0  Sept  2 0 1 5 3 1  Dec 2 0 14 3 0  Sept  2 0 1 4

Balance at  end of  period -5 7.2 2 0 -5 2 .5 2 0 -5 2 .5 5 3

Change in impairment  of  loans,  receivables and �nancial  invest ment s

Est onia Lat via Lit huania Finl and Spain Sw eden Tot al

Tot al 1 3 .2 7 3 2 2 .6 17 9 .3 9 8 3 .7 7 5 8 .8 5 2 1 1 .3 3 6 6 9 .2 5 1

Past  due loans as at  3 0  Sept ember 2 0 1 5

N ote 9 . Past  due loans

Est onia Lat via Lit huania Finl and Spain Sw eden Tot al

1 .1 0 0 1 9 .2 5 3 2 7.1 3 7 1 0 .5 5 6 1 2 .5 7 0 7.1 8 8 7.3 8 9 8 4 .0 9 3

Past  due loans as at  3 1  December 2 0 1 4

Impairm ent  al l ow ances as at  3 1  December 2 0 1 4

Loan recei -

vables

Impairment  

al low ance f or 

l oans

Int erest  recei -

vables

Impairment  

al l ow ance f or 

l oan int erest

Tot al  im -

pairment  

al low ances

Tot al 3 0 4 .2 16 -4 4 .9 0 5 2 3 .4 0 5 -7.6 1 5 -5 2 .5 2 0
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (in millions of euros, unaudited) 

N ote 1 0 . Held-to-mat uri t y �nancial  assets

A s at 3 0  Sept  2 0 1 5 3 1  Dec 2 0 1 4

Tot al  held- t o-mat uri t y �nancial  asset s 0 .6 3 3 1 .1 8 6

H eld- t o-mat uri t y �nancial  asset s by issuer   

H eld- t o-mat uri t y �nancial  asset s by currency

H eld- t o-mat uri t y �nancial  asset s by rat ing

N ote 1 2 . Prepayments

N ote 1 1 . Other receivables

A s at 3 0  Sept  2 0 1 5 3 1  Dec 2 0 1 4

Tot al 2 .0 7 0 2 .0 6 4

A s at 3 0  Sept  2 0 1 5 3 1  Dec 2 0 14

Tot al 3 .1 4 6 3 .9 6 7
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS(in millions of euros, unaudited) 

N ote 1 4 . Deposit s f rom customers

A s at 3 0  Sept  2 0 1 5 3 1  Dec 2 0 1 4

Term deposi t s 2 4 9 .2 7 3 2 3 9 .0 3 3

Term deposi t s by cust omer t ype

Term deposi t s by currency

Tem deposit s by mat uri t y

N ote 1 5 . Ot her reserves

3 0  Sept  2 0 1 5 Change 3 1  Dec 2 0 1 4 Change 3 1  Dec 2 0 1 3

Tot al  ot her reserves 0 .9 9 8 0 .1 0 4 0 .8 9 4 0 .0 0 7 0 .8 8 7

N ote 1 3 . Investment  propert ies

A s at 3 0  Sept  2 0 1 5 3 1  Dec 2 0 1 4 3 0  Sept  2 0 1 4

Closing balance at  end of  period 0 .9 5 0 1 .1 0 0 1 .3 4 8
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (in millions of euros, unaudited) 

Posit ion in t he st at ement  of  

�nancial  posit ion

Posit ion of f  t he st at ement  of  

�nancial  posi t ion

N et  posit ion

A sset s Liabi l i t ies A sset s Liabi l i t ies

N et  currency posit ions as at  3 0  Sept ember 2 0 15

N ote 1 6 . N et  currency posit ions 

Posit ion in t he st at ement  of  

�nancial  posit ion

Posit ion of f  t he st at ement  of  

�nancial  posi t ion

N et  posit ion

A sset s Liabi l i t ies A sset s Liabi l i t ies

N et  currency posit ions as at  3 1  December 2 0 14

N ote 1 7 . Cont ingent  l iabi l i t ies and assets pledged as col lateral

A s at 3 0  Sept  2 0 1 5 3 1  Dec 2 0 1 4

Irrevocable t ransact ions,  of  w hich 1 .2 1 5 1 .0 7 6

A sset s pledged and encumbered w it h usuf ruct ,  of  w hich 3 .0 8 1 3 .6 1 9

N ot e 1 8 . Interest  income

Q3  2 0 1 5 Q3  2 0 1 4 9 M  2 0 1 5 9 M  2 0 1 4

Tot al  int erest  income 2 3 .5 9 8 1 6 .0 4 7 5 5 .7 9 1 4 4 .6 0 0
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS(in millions of euros, unaudited) 

N ote 1 9 . Interest  expense

Q3  2 0 1 5 Q3  2 0 1 4 9 M  2 0 1 5 9 M  2 0 1 4

N ote 2 0 . Ot her income

Q3  2 0 1 5 Q3  2 0 1 4 9 M  2 0 1 5 9 M  2 0 1 4

Tot al  ot her income 1 .1 1 3 1 .8 5 2 3 .7 0 4 5 .5 0 2

N ote 2 1 . Ot her operat ing expenses

Q3  2 0 1 5 Q3  2 0 1 4 9 M  2 0 1 5 9 M  2 0 1 4

Tot al  ot her operat ing expenses 2 .1 4 5 2 .0 6 0 7.2 8 9 6 .0 3 5

N ote 2 2 . Ot her expenses

Q3  2 0 1 5 Q3  2 0 1 4 9 M  2 0 1 5 9 M  2 0 1 4

Tot al  ot her expenses 0 .6 5 9 0 .74 0 2 .0 6 2 2 .4 8 8

N ote 2 3 . Related part ies 

•  shareholders of  Bigbank AS;

• members of  Group companies’ managem ent  and 

• close family members of  the above;

• companies connected w ith the above persons, 
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (in millions of euros, unaudited) 

•  t he ˿ gures and addit ional informat ion presented 

• the condensed consolidated ˿ nancial statem ents 

Kaido Saar Ingo Põder Agur Jõgi


